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lNDEPENDENT AUDITOR' S REPORT

TO THE BOARD OF DiRECTORs oF UTTAM SUGAR mills L"ITED

ReportontheauditoftheStandaloneFinanc!alRosultsOplnfoTl

We  have audited  the  accompanying  s!andalone  quarterty financial  results  of uttam  Sugar  Mills
lim.ited{thecompeny)forthequarterended31§tMarch,2025andtheyeartodalere§ultsfofthe
period  from  01.04.2024  to  31.03.2025.  attached  herewith.   beiiig  submitted  by  the  company
Pursuant to  the  nguirement  o{  Regulation  33 of the  SEBl  (Listing  Obligations  and  Disclosure
Requirements) Regulations, 2015, as amended {`LODR Regulations|.

InouropinionandtotliebestOfourinfomationandaccordingtotheexplanationsg.lventollsthese
I

standalone financial resutts:

i.     are presented in accordance wnh the requirements of Regulation 33 of the LODR Regulations
in this regard; and

ii.    give a true and fair view in conformity with the recognition and measurement pn.ncip[es laid
down  in  the  applicable  accounting  standards  and  other  accounting  principles  generally
accepted  in  India  of the  net profit and  other comprehensive  incom? and  other financial
informationforthequarterended31aMarch.2025aswellastheyeartodateresultsforthe
period from ol.04.2024 to 31.03.2025.                                                                                      I

Basis for ODlnion

WeconductedourauditinaccordancewiththeStandardsonAuditing(SAs)specifiedundersection
143{10}OftheCompaniesAct,2013{theAct).OurresponsibilitiesunderthoseS`andardsarefurther
:-£#5=g-*ride=i3;i;ir5i-s-inisEiriiiiilitiesfi6rthBApdjtofth?stand.3,Io.I_e_F±_a.n_cia.I.5Le,s.a.tt..s..s.£?L:.
o{ourreport.WeareindependentoftheCompanyinaccordancewiththeCodeofEthlcsissuedby
thelnstftuteofCharteredAccountantsOflndiatogetherwiththeethicalrequirementsthatarerelevant
toourauditofthefinancialresultsundertheprovisionsOftheCompaniesAct,2013andtheRules
thereunder.  and  we  have  fulfilled  our  other  ethical  responsibilities  ln  accordance  with  these
requirements and  the  Code  Of Ethics.  We  believe that the  audit  evidence  we  have obtained  is
sufficientandappropriatetoprovideabasisforouropinion.

EEip_hasls of Mar

Aflentionisdrawntothefactthatduringtheyearthecompanybasedonmanagementassessment
has not accounted for interest amounting to Rs.26.26 Laos on unsecured  loan received from the
SfateGoyemmentOfuttarakhandwhichasexplainedtou§.Inviewthatnodemandhasbeenmade

Poya#::dfai:t:r:::r#:reenotns'r§cep::gig:rywit°h°ih:n:pt§:o;?i:{!e¥{:tnh:nri;e,Spte#a:fbYea::e;:::3:tdst3;d:E3
managemen{nottoprg¥id8.furt_h_e_r_ill:I,e.it,jilLt!,?afi,naloutcome,
6.;;';;.;i.6-ni-a--n`6t-in.odifiedinrespectofthismatter.
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M&naqement's Resf]oneibillt!e9 for the_Standalone Financial Res!±!±±

These quarterty financial results a8 well as ihe year-|ardate standalone financial results halve been
pepered on the basis of the interim financial statements. The Company's Board Of Directors are
responsible for the preparation o1 these rinancta| re§utt§ that give a true  and fair view of tlle  nat
Profimbss arld other compleheiisive income and cther firiancial Information in accordance With the
ngnition  and  measurement  principles  laid  down  in  Indian  Accounting  Standard  34,  `lnterim
Financal  Reporting.  prescribed  under  section  133  of  the  Act  read  with  relevant  rules  l§Sued
thereunder  and  other  accounting  principles  generally  accepted  in  India  and' in  corrlpliance  With
Regulation33oftheLODRRegulations.Thisresponsibi|ityalsoincludesmaintenanceofadequato
accountingiecordsinaccordancewiththeprovislonsOf|heActforsafeguardirigOftneassetsOfthe
Companyandforpreventinganddetectingfraudsandotherirregufarilies;selectionandapplication
Ofappropriateaccountirigpolicies:makingjudgmentsandestimatesthatarereasonableandprudent;
and  design.  implementalion  and  maintenance  of adequate  intemal  financial  controls  that  Were
Operatingeffectivelyforensuringtheaccuracyandcomplelenesso1theaccountingrecords,relevant
to the Preparation and presentation of the standalone financial resiills that give a trL]e alld falr View
and are free from material misstatement. whether due to fraud or error.

InPreparingthestandalonefinancialresults,theBaardOfDirectorsareresponsibleforassessillgthe
Company's abi[fty to continue as a going concern, dlscloslng, as applicable, matters related to going
ConcemandusingthegoingconcembasisOfaccountingunlesstheBoardOfDirectorseitherintends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The  Board  of  Directors  are  also  responsible  for  overseeing  the  Company's  financial  reporting
process.

Auditors Resconsibllities for the Audit Of the Standalone Financial Results
Ourobjectivesaretoob{ainreasonableassuranceaboutwhetherthestandalonefinancialresultsas
a whole are free from maten.al misstatement, whether due to fraud or error. and to issue an aud.nors
report that includes our opinion.  Reasonable assurance is a high  level of assurance, but is not a
guaranteethatanauditconductedinaccordancewithSAswillalwaysdetectamaterialmisstatement
when it exists, Misstatements can arise from fraud or error and are considered material if. individually
orintheaggregate,theycouldreasonablybeexpectedtoinfluencetheeconomicdecisionsOfusers
taken on the basis of these standalone financial results.                                                                       I

As  part  of  an  audit  in  accordance  with  SAs,  we  exercise  professional  judgment  and  maintatn
professional skepticism throllghout the audit. We also:

•     Identify and assess the risks of material misstatement of the standalone financial resutts. whether
due to fraL]d or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropn.ate to provide a basis for our opinion. The risk of not
detecting a maten.al misstatement resulting from fraud is higher than for one resulting from error.
as fraud may involve collusion, forgery, intentional omissions. misrepresentations, or the oven.de
of internal control.                                                                                                                                             I

•     Obtain an understanding of internal control relevant tothe audit ln order to design audit procedures
thatare.appropriateintheciroumstances,butnotforthepllrposeOfexpressinganopinion,onthe
effectiveness of the company's internal control.

I     Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.                  ,

•     Conclude on the appropriateness of the Board  Of Directors'  use Of the going concern basis of
accounting  and,  based  on  the audit  evldenc8  obtained.  whcther a  material  uncertainty  exists
relatedtoeventsorcond!tion§thatmaycastsigniflcantdoubtonthecompany'sabilftytocontinue
as a going concern.  If we conclude that a material uncertalnty exists, we are required to draw
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attention  in  our  audnor's  report  to  |he  related  discla§ures  in  me  financtal  I€gulls or.  if suth
disclosures  are  inadequate,  {o  medfty  out  opinion   our  conelustora  are  based  art  the  at]tllt
evidenceob{aineduptothed8teOfoLfraud.datsfepeTLHowevef.futureeventsorcondrmonsmey
cause the Company to cease to continue 8s 8 gchg collcem<

•     Evaluate  the  overan  presentaton.  9t"cturo  and  co|item  Of the  standalone  financial  results.
includingthedisdosures,andwnetherthefinancialre§ulisfepresenttneundertyingtransactlona
__I ~_..A :-^ -^--^. Ih-. -i-L.:A`wh-I-:. hth.anlaliAn                                                                   I

Wecommmkatewi{hthosechangedwithgovemancoregardmg.amongothefmatters,thePlanned
SCopeandtimingo{theauditandslgniricaniaudiifind|ng§.includingariy§igrtificantdeficiencjesin
intemal contol that ue iderit.rty during our audit.                                                                                  '

¥the.ca¥rerqr:*!::hn=eng¥Ej#;#|tdheg£Vned::#t:8co¥##tt:ht:t#ehh#eemcoa#Pr:efadti#h#nndt
Otheruntterstha`mayreasonablytethoughttobearonourindependence,andwhereappncable,
retated safeguards.

WealsoperfomedproceduresinacardancewththectrculariseuedbythesEBlunderResron
33{8)OftheListingRegulations,asamendedtotheextentapplicable.

I

The statement includes the results for the quarter ended  Marsh  31,2025  being  balancing figure
between the audited  figures  in  respect of the full financial year ended  Marsh  31.  2025 arld the
publishedunauditedycarlodatefiguresuptothethirdquarterofthecurrentfinancialyear.which
weresubjecttoaftmitedreviewbyus,asrequiredunderlhelistingregulalions.

I

For B.K. KapL)r & Co.,
Chartered Accouritants,

Place :`. Noida

Dated : 23n] May, 2025

ijDiN..ies]oqq6ISBntit7iz}1&88
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED RARCH 31, 2025

(                                              (€  In   Lakhs)i^`,ch`~`.+``.``.~,ropy.,..+„r/^~`~i+,T+v2€xp-`.`3`"~+-,`-I+``3v{+.%.`ans

•

;£+_ThifeutAafu*>¥=¥j*¥¥g:--grLSiiSSQu`arterjEnHe:a_Sae*SngRE¥#`g:tt&ir& :g:=.^3xp##Sxpurear:|Endedfaee*RE*v5jk#\``,&

in53i"`ai:2025? 5m`:D'ec:-202:4% £¥`3i"a[:2024`%: jl-Mall.2025+ 31-Mar--2024+

`;fe\-RAtiJite'dt¥€* +  Unandited+++ givgir£Amite'.d&#ri&ulL; ?::*„ffl-ait6di-;;S:;i §ti`*,:-thff\diferd:±Sfiffi

123 Income
54,998 40,388 46,515

i   179,341

204,697a) Revenue From Operations
b) Other Income 187 94 244g*ife9a;?£¥;ig46;759ii- 711`9.:g;£T¥m`8:0-,052,i 855+i¥t;¥`;#}#2`05;5525`

*or`AL\`'|N'ct)ME`gA,,76*``S:`r?``+t£`*''S?;x{;c&rfuseBif*k;5+3S-REngas&EL*grtLgfzj;£,`#iSg.::i:h3+¥#^55;`185:; ;¥;£*?.`grty*~,40,,482S
a.    .     ,       a.      ^..              Linda.--/¥1.~`            fryExpenses

86,027 58,353 69,331

I'I,I    150.575

•     157,009
a  Cost of Material Consumed
b) Purchases of Stock-in-Tradec)ChangesinInventoriesof  Finished  Goods,  Work-ln- 5 4 3 19I 5

(51,785) (31,394) (39,600) 1     (20,229) (7,559)
roqress        too   in    rae

3,484 2,783 3,143 i        11,13o 10,799d) Employee Benefits Expenses

e) Finance Costs 1,662 769 1,676 5,388 5,573

f) Depreciaton and Amortisation Expenses 1,106 1,127 1,085 4,460 3,981

g) Other Expenses 5,807 4,460 5,389grSjgrg¥ff#94ib:02_7¥:S 16,335gke#ieiERE1$7;`6`68£ 17,862gaeELjrfg1.:8`7$7,03

RTOTA[%: Exp ENS Es`+isy=¥§i*^ yiife#£j;i:£.'iS*&*{t%eej;;ae+    * ;rfeS¥&¥,¥ i;;{¥S€f=yfng#6,3o.6; i;i?%~}*g?36;1,02?

Profitl(Loss) before Tax (1 -2) 8,879 4,380 5,732 I       ,2,384I 17,882

45 Tax Expenses
2,175 525 1.273

II          2,700I(20)I9,:!!I:(110)
4,12322516a) Current tax

b) Income Tax for Earlier year
(88) 604 245c  Deferred Tax

ProfiU(Loss) for the Period (3-4) 6'792 3,251 4,214 13,221

67 Other Comprehensive Income/(Loss)
(138) (39) (74) (107)a) (i) Items that will not be reclassified to profit or loss

(ii)  Income Tax relatl.ng to items that will not be reclassified 35(103) 10(29) 19 128
27(80)

to profit or loss

(55)

I                (82)b) (i) Items that will be reclassified to profit or loss(ii)IncomeTaxrelatingtoitemsthatwillbereclassified  to

Profit or loss
Other Comprehensive Income/(Loss)

Total   Comprehensive  Income/(Loss)  for  the   Period(5+6) 6,689 3,222 4,159
II           9,041

13,141

8 Paid up Equity Share Capital (Face Value of €10/-each) 3,813.8117.81 3,813.818.52 3,813.8111.05
i    3,813.81I

3,813.8165,791.4434.67

9 Other Equity (€ ln Lakhs) |73,558.28I:::::-
10 Earning Per Share - (Basic) (Not annualised) (€)

(Diluted) (Not annualised) (€) 17.81 8.52 11. 34,67

4boA:2rtE"Z<<@          r`
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Standalono Audited Segment-wise RevenL[e, Result, Total Assets and Total Liabi[itJ.es for the Quarterand Year ended March 31, 2025

r                                                                                                                                                                                                                                                     (€ ln Lakhs)

i,b'J5:,;.,;s:No::£te~-;r,=y; `           ..                                 -                                                  -                     `             :              .         :. i;€`>-£:#agrs¥'ngf:<`*.¥ijsotra`iferjEridedsife#ftyx;?;3.`*:z},iii;¢RE €RE£#¥j^+pdrS>*¥earsEhde.d,`i:';>^S.grsel*#,
<'`Psa`rii8L|;is`3<:vi;?^+<Ff^:`,:giv:.^f`".:1;^~-!r`+,qu::`r.`fat£;S£¥.;ct<`:~€S^g`5;¥€¥31"ar:2025`g #\31:D`66:202'4¥¥ %'31-Mat:2024*ve%; besrsl"air:2025€p: ¥:'31:M`ar.:2024%
a:+`*a;,;```v;+i,;{;`2H+^;i.+;¥r+:r¥*;is```:<^y;,,`,`;\`€;;::.;`:'.,`;`:`j,::`f`,;9;=i^&qu:*g`,J,:i:u{`*#,:`;#t:¥

:*gfsx~3,\AaditRE3 %§£:«rm`fi'ati^dit?onxp 5T`#&t€REIA'Gdi[¥#ffi *fctckz-?aIAfuditREia;: !;.?-f!.:i;A`tlditxp'xpj

12345 Segment Revenues
57.453 42,007 44,567 174,644 195,089a) Sugar

b) Cogeneration 5,746 3,734 5,331 9,801 11,886

c) Distillery 14,953
'       10,014 12,209 39,582 39,819

Total 78,152 55,755 62'107 224,027 246,795

Less: Inter Segment Revenue 23,154 15,367 15:592 44,686 42,098

tiR'everi'uetfomob6'Ea'ti`6\n§,:i:`:>``h:`::~'`.'`;v``;:;,:,:*`¥S'T#.¥,ng:&2-¥t.=¥`|'-i.*r.54,9.98.; 8§j#&S¥urT¥'4^O;y38^8^¥, i..     `Tj46,5`15+ a;€=`;S:hgr3i79`,3.4i¥ ;€iELj#ck2o,4,'69,7jr

Segment Results - Profit before Tax & FinanceCost

7.957 4,807 6,193 16,308 20,080a) Sugar
b) Cogeneration 688 433 (69) 653 1,235

c) Distillery 2,461 433 1,966 3,622 5,036

Total 11'106 5,673 8,090 20,583 26,351

Aden.ess: i) Finance Cost 1,662 769 1,676 5,388
-    5,573

ii)   Other   Un-allocable   Expenditure   net   off   Un- 565 524 682 2,811 2,896
allocable income

;`Erofit`:b.6foie`T|al(Loss);*:``tti.:x`;i,,".,S,S:,f:f..f*,&`Frfej`ii#.§`.+ittfi;€`;kF¥c`4ufa~,¥8t,'879
h€ae,xp€£at`:4i38o:i

*,:a:;f?:,g?)`¢.?giv5,732`§"+prssexp¥.12,V384^S ¥f`ac#::*}+`f:.:tt'¥an7,882;*

SegmentAssets
152,085 105,826 134,214 152,085 134,214a) Sugar

b) Cogeneration 7,691 7,285 7,265 7,691 7,265

c) Distillery 39,151 34,038 34,882 39,151 34,882

d) Unallocable 3,692 5,028 2,128 3,692 2,128

FT6fal  A`s`S'ets±  rty`;    Q~'~  t*  i:,:: :`\'`'``.+I ` :    t,: '1 :.'i <,t' ;v:-':-t `t` :`  i ;:vie`¥{,?£`¥`,I
~£rfu`¥'`:'^,'3:,202,'619; 7̀.S¥ife`i€i¥M52;177¥8 aeJS'£,:as`i78,`489,ì'giviSt€i#±xpf/202;6,19g g;£#*¥T¥178;489``

Segment Liabilities
33,437 24,653 19:344 33,437 19,344a) Sugar

b) Cogeneration 3
799

2 3 2

c) Distillery 1,213 1,059 1,213 1,059

d) Unallocable 1,364 1,110 909 1,364 909

.iT6tat`[iabiliti6s,,;.>^*¥`Sngils`;rtSdr;`:si:yhas``+,*i¥,*;fz`;i?fe,¥..:tg¥%f:.~ulis;g*i:¢£`3,6;0.17S: #atf3xpf3T;trytSt26`,,562,
+a-ife¢ch.'i`;:£:>¢3,2i„,3143*se#fty#*rfe:36;0,iz€: gngxpxpng2``i:;3i4```.

Capital  Employed  (Segment  Assets  -  Segment

118,648 81,173 114,870

I118,648

114,870
Liabilities)

a) Sugar

b) Cogeneration 7,688 7,285 7,263 7,688 7,263

c) Distillery 37,938 33,239 33.823 37,938 33,823

d)  UnallocableI,Total;?;`¢t~`,i;~~,#ti`*<^;j``::<¥>:`,``r,1;:;;:`.:``{;*'<`:{`ae,;:J;L*3:+*;;x;*;rg€` 2,328 3,918 1,219 2,328 1,219

¥`£j,=f*~]66,r6,o2£ae>£',3x¥-"25;615; ¢`,,:i-:,y;S`#t].#;ff'fgg€r5al\66;6.o2¥ #grse%-%57`;1`7.5:

/s€NIx€NI..S`'1`\.i?,iiii!,:`::;E;:,,ii    aI
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31

«  ln  Lakl's'i.*kxxi*x1`11ax-yx*xy(`*uIa.ar`«kxx*``*.x**RExxxxicax,{xxlt<xa<ur.xi`x*xxxxHx`x#x`r§5:.%

£¥§§g§g§g:fa##sEat.§%§§g%=%=£r3zi:31stMarch,+2025\\ i ¥E§:g£"EgjE*!As;atj.¥£!gg:¥#¢1st`Mal+ch,2024+
a,i:

!8¥£«#xpxp;!=2¥%£§££z3%,ir#¥E;*¥=!,,§x3€¥RE=9rfdx&£#*B¥.#23£!£:"¥!§xgRE8§§£=xi5;*##==dru#3:¥=8x¥*¥¥¥§=ife¥rt§¥!¥«¥g#£¥ngE¥§§:E85€k¥8§¥3355ee:¥§;

•iri:  \Auidited+  .+
T` +`\Audited+  .. J\++

'§555I.11.

ASSETS
€.€.i.,.€.¥5|!!!.=3.I:!€5..ee.....`,~.  5,.,.v.v.  £.y         `.I.`..j.     ....     ,....`~.   ....  v...v.v...`.,`     ..v~

i,¥'

•Cu ITent Assets a;

(a' Property  plant and eciuipment 77,335 i.                             77,614

(b)'c) Capital work in progress 121 !!                                             108

RIghfrof-use assets 44 ;,74

(d) 0ther intangibile assets 3i4

(e) a iological assets 4 ::4

(f) Investments 2,908 ?500

(g) Financial assets §

Other financial assets 47 !}                                               871

(h) Other Non-current assets .190 :i                                      258

Total (1) 80'652 9,                    I           79,433

(2) Current assets i,

(a) Inventories 112,791 9                               93,013

(b) Financial assets
A(¥!

( Trade and other receivables 6,978 %                                   3,974

( Cash and cash equivalents 477
*452

( Bank balance other than cash and cash eciuivalents 285 !252
LL

Otherfinancial assets 585 i¢                                           367

(v) Current Tax Assets (Not) *,91

(c) 0ther current assets
•739 :I                                        899

Total (2) 121,855 99,048
?:

(3) Non Current Assets classified as held for sale 112
i`L\+

8*«*c.*xy**w¥K¥w*`!rw

5%¥ae%=#E¥* ,:c=¥  i!E=*gEai£§*=i`:g=x#'2£=¥#EE¥EB¥;gr.|orAL#ASSHS=x|*2+3}:£*§%g£&¥ngRE#=LEFnl%X#ff*g5¥£g=g=*F=€g§ng lg!jifg;g§ZE¥#:=§!**¥#202;619;5 g  S8€;¥§;€§#§=  S=£sel78;#89=

-lIIIIIIn ;(

11     `\ lLITIES ;

(1) Equity
(a' Eqiiity Share capital 3,814 a,                                  3,814

(b) Other Equity 73,558 #\                                  65 ,791

Total (1' 77,372 69,605

(2) Non.Current Liabilities ¥

(a) Financial liabilities

Borrowings 4,612 a                               6 643

i) Lease li;bilities 17
'3`8¥ji::`&iii3!(iE:8f':'i'Ei;i;B8;E`!.a!;:;i

49

Other financial liabilities 1,820

(bl(c) Defemed revenue (including Government grant) 436 595

Provisions 2,384 2,057

'd) Deferred tax liabilities (net) 9,523 8,749

Total (2) 16,972 19,913

(3) CLlrrent Liabilities

(a) Financial liabilities

Borrowings 72,883 69,429

Leaseli;bilities 31 27

ii) Trade and others payable
Total Outstanding dues of Micro and Small Enterpn.ses 682 408

Total Out§taniv)Otherfinading diles of Other than Micro and Small Enterprises 29,370 15,681

( ncial liabilities 2,789 1,574

(b) Deferred revenue (including Government grant) 159 283

(c) Other current iabilities .1,736 1,290

'd) Provisions 406 279

'el Current tax liabilities fnet\ 219

Total (3) 108'275 88,971

:§ii¥i!z¥#§§€§€§¥gE202;619:: s¥asi!§§!ife§i€§¥£§#78;iH89:i
*¥i!gi¥£;§§`§i§§§§§g;%¥;g§r¥¥¥!§*ro"E§EQUITyj&;LIABIEITjES!(4l±2±3)i§'§§§£*!§§;ji!§§§§`%¥§5!§es§j=*£#RE

• r- A f?   J6 .

g];s:::;:o;I(i5       I  re



UTTAM SUGAR MILLS LIMITED
Regd. Office : Village  Libberheri, Tehsil Roorkee, Distt.  Haridwar (Uttarakhand)

CIN : L99999UR1993PLC032518
Tel.No.01204525000

Website -www.uttamsugar.in, Email lD -investorrelation@uttamsugar.in
(CIN L99999UR1993PLC032518)

ATEMENT FOR THE YEAR ENDED MARCH 31STANDALONE CASH FLOW STATEMENT FOR 1 llE Tt=AK ENLJEIJ IvlAr`un a I,£u£O                                                                            I'                      (€ ln Lakhs)
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A   I  CASH
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Net Profit before tax
12,384 17,882

Adjustments for:
3,980

Depreciation and amondsation expensesFinancecost
4,460
4,856 4,633939

I       t              ebased on effectiveinterestrate
533

n eres  expLossonsaense/discard of assets
- 2

Profit on sale of assets
/41(283) (5)(653)

Interest income based on effective interest rateInterestIncome
(50) (30)26,748

0        t.n   Profitbeforeworking capital changes 21,896
PeraWorki 18mac

aDital Adiustment iiiiiiiiiiiiiiiiiiiiiiiillllllllll7Tr- (7,8881,324711Decrea;e/( creasel in inventories (19,778)
11 Decrease/(Decrease/(Decrease// ncrease\ in trade receivables (3,005)

I ncreasct in other financial assets (209)
I ncrease` in other assets 160 (131)6250

Decrease/(I(Drease` ncrease) in other  bank balances (19)(390)

Increase in other financial liabilitiesI ec(Decrease)(Decrease\
Increase in trade Davable

14,230 (12.276219(689)

I Increase in Provisions
345

I
(Decrease ncrease in other liabilities

457

(8,209) (19,322)7,425

a.

Cash generated from operationsDirecttaxesrefundreceived/(Paid) (net)
13,685

I             (2, 369)11.315 (4,091)3.334

Net Cash flCASHFLO ow from ODeratiWFROMINVESTnq ActlvltlNGACTIlesVITIES '''1'11'''''''''''1'''''''''111''''''''1__

Purchase of proDeriv Plant and Equipment, CWIP, Intangible AssetsSaleDroceedsofassets
'4,531) (12,410)

iiiiiiiii 61(1.598) 23(1,310)30(13,667)

h          f.         tin  ntsshareaoolicationaiventorelatedDartv
I

Pure  aseoInterestrecNetCashu lnves     eeived
50

sed in Investing activities (6,018

I
C. ITJ,t=|,|Jr,\','IJ.J,i\''|=I\\r.]|\mil[c,,"ilL,Jlll¥ .I

Finance cost Paid
(4.853)(466) (4,610(747

Redemption of Preference SharesProceedsfromborrowinasITemloans\I 79 10,757(7,966)13,850

Repayments of borrowinqs (Term loans)
(3,627)

P      eeds from ofborrowi.nqs AVorking capital)
4,688

I rocEquity Divi
dend Paid

(951 (948(155

Preference Dividend paid
(108)

Reoavmen ts of lease liabilities
(35) (26)10,155

Net Cash used in financina activitiesNI/(Dase}incashandcashequivalents
5,273

(A+B+C) '24 (178
et  ncreaCashandcICashandcse     ecreashequivalents as at beainnina of the yearasheciuivalentsasatclosina

4521 630
4771 452

'"f±?-s^ `rfqu..f. .itwiJ. `.i   `~ `,-)`.nga    cn!£#i`-I.J!  ,`sel.:i*~jd;   a        `   rffl.  I    :i:„!,±...,*utt:*¥ul.t:
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Particulars
a)Balancewithbanksoncurrent&cashcreditaccountsb)Cashinhand

456 426
21 26452hFlowStatement.

C|osing cash and cash equivalents                                  n     .                   „ ''A
477tiStandard(lndAs-7)Gas

1     The above cashflowstatementhas been prepared under  lndlrectmethod   as setoutin Indian    cco2CashandCashEquivalentdonotincludeanyamountwhichisnotavailabletothecompanyforituse
unng ET#r%::% :zir<®r            A

5*%¥3TTo°RT£4R*8:#o;DA(u.9'}i



Notes:

1 Sugarbeingaseasonalindustry,theperformanceofthequartermaynotberepresentativeoftheannualperfomanceoftheCompany.TheseresultshavebeenpreparedinaccordancewiththeCompanies(lndianAccountingStandards)Rules,2015(referredtoaslndAS)prescribedundersection133ofthecompaniesAct,2013asamendedandotherrecognizedaccountingpractices.a

2

3

::e:f::I;::c:ee°:h::re:C:a°:ifaEi:A:n°nEu:,¥:i:#;:i:j:#i:a:i:oS:§iep:aorn/a;t:a°cnh:i::°#eRyeedaereemnabe':;[r::ewleanr:;,S2hoa2r::#c::s`s°u:°]eRc:dt:e#:a,of
4 TheCompanyhasacquired29080000equitysharesofUttamDisti[leriesLimited(UDL)upto31,03.2025undersharepurchaseagreementandcumulativelyholds53.77%oftotalshareholdingofUDL,consequentlyduringthecurrentperiodUDLhasbecomeasubsidiaryoftheCompany.

5 Previousperiodsrvearfiguresstatedabovehavebeenregroupedand/orreclassifiedwherevernecessaryforthepurposeofcompanson.full

6 ThefiguresforthequarterendedMarch31,2025&March31,2024arethebalanclngfiguresbetwee.ntheauditedfiguresinrespectoffinancialyearandthepublishedunauditedyeartodatefiguresuptothethirdquarteroftherespectivefinancialyear,whichwereonlyreviewedbythestatutoryauditors.I

7 TheabovestandaloneauditedfinancialresultshavebeentakenonrecordbytheBoardofDlrectorsattheirmeetingheldonMay23,2025after
being reviewed and recommended by Audit Committee.
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iNDEPENt]ENT AUDtTOR's REroRT

TO "E BOARD OF DiRECTORs OF UTTAM SUOAR MiLi3 LirmED

Report on the audit of the Consolidated Flnanclal R®.ulb Oplr`lon

We have aLldited the accompanying Statement of Conso||dated Financlal  Result3 of Uttam  Sugar Mms  Ltd
rHctdlno  compeny|  and  Its  subsidiary  (liolding  company  and  Its  subsidiary  together  rclerred  to  as  .the
Groupl. for the quarter ended  31st  March. 2025  and for the  period  {rom  01<04.2024    to 0103.2025  I.lhe
Statementl,  being  submitted  by  the  ho}ding company  pursi|ant to the reqLilrement of Regulation  33 Of the
SEBI   (Lismg   Obligations   and   I)isclosure   Requirement9}   Regulations,    2015.   as   amended   rLOOR
F3egLhaGons|.

In  our  opinion  and  to  the  best  of  our  infomation  and  according  to  the  explanations  given  to  IJS,  the
Consolidated statement:                                                                                                                                              I

I

a      includes the resuife of uttam Distilleries Limited for the period from 30m July. 2624 to 31# March. 2025
fi.e. for the period post becoming the Subsidiary of the Company);

b.    is  presented  in  accordance  with  the  requirements  of  Regulation  33  of the  LODR.:Regulations,  as
amended; and

c.    gives a twe and fair view, ln confomfty with the applicable accounting standards. and other accounting
princtples generally accepted  in India, of consolidated total comprehensive income  {comprising  of net
profit and other comprehensive income and other financial infomatlon Of the Groilp for the quarter ended
31st March. 2025 and for the period from 01.04.2024 to 31.03,2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Audlting {SAs) specified under section 143{10}
of the Companies Act. 2013 (the Act). Our respon§iblllues under those Standards are further described in the
Auditors R8spcinsibiltties to; the Audit Of the Consolidated Financial Results seatt®r\ ?i ®¥t repgr\=.W? are.
independent  of  the  Group  in  accordance  with  the  Code  Of  Ethics  issued  by  the  li`stitute  of  Chartered
AccoLfntants of India together with the  ethical  requlremenLs that  are  relevan( to oiir aud`t of the financial
statements under the provislon§ of the Companles Act, 2013 and the Rules thereunder,.`and we have fulfilled
our other ethical re§ponsibjlitles in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by u9 and referred to in .Other Matter  paragraph ,below.  is  sufficient  and
appropriate to provide a basis for our opinion,                                                                                                 t

Emphasis of «att8r

Attention is drawn to the fact that during the year the company based on management assessment
has not accounted for interest amounting to  Rs.26.26  Lacs on  unsecured  loan  received from the
State Government of Uttarakhand which a§ explained to us, in view that no demand has been made
bytheStateGovemmentsinceJanuary2008andtheapplicationinrespectofwaiverOfoutstanding
loan  and  interest thereon  is  pending  with  the  appropriate  authority,  it  has  been  decided  by  the

g:rn:8;nToennjtsnn°:tt:3rd?#:ddejiurrtehsepre!:t`:rfet3tj:!'EL:,:efiir a' outcome.                                             I
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ThesBqu8rte"yfinenctalresung®3venaeth®?eartodatecco3ora8tedfrontra|fesultghavebeenPrepared
on the besis of the annual froancial Statements

The Hctding Ccoparty.a Board o! Oirecoi`s are respoesne for ne pcepafaton and presentaton of these
cowhated firancLal resets  that give a froe and fair giv of de net profiu toss and other comprenenslve

#B£¥,:¥onfi#Tn#;;ngauBLgng°'#:a€£u£.hqnat#B££:hRgpeoth¥pr::;a#umn%u:¥onn'
g%.:atha%Actingig£'#n;eTg':,§aSFosnur;g,ethreei8e5£g£%:;#::n£SP#P'8e%:fae:£'g{,a6%:#gf
de Companies included in the GToup are responslble foi rngintenance of adequate  aeeounUng records in
accorcanceuntheprovislon3oftheActforeefeguardingofthea9sctsoftbeGroup8ndferprsventhgand
de{ecnofaudsandotheringufarities:Selectionandappricationof.pproptia`..ccounmopoffttos:making
judgmentsaridesthatesthatarereasoracoandprudentandthodeslgn.|mptom.nbwonandmalntcnanc.
Of  adeQuate   intemal   financial   contols.   that   vrero   operatng   e#ectively   for   ensuring   accuf8C|/   and
Conpleteness Of the accounting records. relevant to the preparation and  pies8ntotion of the Consotidalod
fronc®resutsmatgnJeamueandfalrwlowandarefreefrommatenalmissiatement.whetherduetofrauo
or eror. which tore been used for the purpose of preparaiion of the consolidated financial lesulis dy the
Directors of the Holdirig Compafiy. as aforesaid

lnPrepemgthecx}nsolidatedfinancialresults.therespectweBoaldoiDireclorsoftrfecompaniesincludedin
theGroupareresponsit)leforassessingtheabilftyOftheGroup`ocontinueasagomgconcem.disclo3ing.
asappricable.mattersrelatedtogoingconcemar`du§ingthegolngconcembasisofaccoiintingtinlessme
lespectweBoardofDlreetorseitherinlendstollquidatetheGrouportoceaseoperations,orhasnorealistic
altematwe but to do so,

TherespectlveBoardofOirectorsofthecompanieslncludedintheGroupareresponslblefoioverseemgtrle
financial reperting process of the GToup.

AudltorsRosponeibllit]osfortheAudltoftheConsolldatedFlmanclalF{esLIIts

Our objectives are to obtain reasonable as§uranco  about whether the consolidated finamc!al results as a
wholeareteetommaterialmisstalemenLwhetherduetofaudorerror.andtoissueanauditorsrepeitthat
includesouropinion.Reasoliableassuranceisahighlevelofa§surance,butisriotaguarariteethatanaudk
conducted in accordance with SAs will atways detect a material misstatemem when it exists` Misstatemems
can arise from fraud  or error and  are considered  material  if.  Individually  or  in  the  aggregate.  they  could
rea§omably  be  expected  to  influence  the  economic  decisions  of  users  taken  an  the   basis  of  these
consolidated financial restilts.

(

As part of an audit in accordance with SAs, we exercise professional judgment and maintain protesslonal
skepticism throughout the audit. We also`.

•`     ldemfy and assess me risks of material mis§tatement of the consolidated financi:I results. whether due `o
fraud or error. design and perform audit prococlures responsive to those nsks, and obtain audrfe evidence
that ls sufficient and appropriate to provide a  ba§is for our opinion   The nsk of not detecmg  a matenal
misstatement resulting from fraud is higher than
for   one   .esulling    from    error.    a§   fraud    may    Involve    collusion.    forgery.    Intenticmal   omissions,
misrepresentations,ortheoverrideoflntemalcontrol`
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•      Obtain an under§t8nding ol lntemal control retovant lo the audit in otdef to d¢atgn 8udlt ®rocodur®S tft8|
are  approphate  ln  the  ctrcunstanceS.   but  not  !ol  the   purpcee  Of  e*pf833lng  8n  oplnl`on  O*  the
efketweness ot the comperty`§ memel contol                                                                                        ,

•     Evaluate  the   8ppropdeteness  of  8ccountmg  pollcle®  used  and  the   r8agon8blene$3   o!  acooUntm9
estlm8tes and related dlsclosures made by the Bcerd ol 0irector8

•     Conduce on the appropriateness of the Board ol Oirectore. use ol the 9olng concern bas{3 ol accoun8ng
end. based on the  audl` evidence obt8iT`ed, whether a m8{orial uncedeinty existS related to ev8n8 0r
Condifensthatmaycastslgnlficantdoubtonthe8bllnyoftheGrouptocontinue®98golngCorlcem`lfWe
Conclude that a material uncenainty exists, ue are requ}red to dra`Ar 8ltentjon in our auditors lepor! {0 the
related dlsclosues !n the consolidated financlal re§ult9 or. !f such digclosure9 afo Inadequate. 10 monfy
our opinion. Our Conclusions are based on me audit evidence obfaln€d up to the date of our auditors
report   However.  fu`une  events  or condi`{on8  may  cause  the  Group  to cease  to  contJnue  a§  a  going
concern.                                                                                                                                                                      i

•      Evaluate the overall presentation, sfrocture and content of the con§olldat8d fmanclal resuftg. InoudTmg the
discIOsues.  and  whether  the  consolidated  financial  results  roprosem  the  undertyln9  tran$8ct.Orls  and
events in a manrrer that achieves fair presentation.

•      Obtain  Sufficient  appropriate  audit  evidence  regarding  the  financial  reoultg/financial  Information  Of  the
entities \mhin the Group to express an opinion on the consolldatod Financial F{esults` W8 are responsible
forthedhection,supervislonandperfomanceoftheauouoffinaiic!alinfomatjonof9uchentitlesincfud€d
in 8`e Consolidated  financial  results Of which  we ae the  independent  auditors.  For the other eneves
inchded in the consolidated  Financlal  ResLilts. which  have been audited by other auditors,  9gch Other
audhoTs remain responsible for the direct-on.  supervlslon and perfomance of th? auditg carried Out  by

.        them. We remain solely responsibleforouraudit opinlon.

Vve  Communicate with  those  charged  with  governance  of the  Holding  Company  and  such  other erlENes
included  in the consolidated financial results of which we are tlie liidependent auditors regarding,  among
other  lmatters,  the  planned  scope  and  timing  of  the  audit  and  significant  audit  findings,  including  any
significant deficiencies in internal control that we identfty during ollr audlt

We also provide those charged with governance with a statement that vre have complied with relevant ethical
`    reqLl.cements regarding  independence, and to communicate with  them  all  relationships and  other matters

thatmayreasorlablybethoughttobearonourindependence.andwhereapplicable,relatedsafeguards.

We also performed prcmedures in accordance win the circular issued by the SEBl under Regulation 33(8) of
the usting Regulations, as amended to the extent applicable.
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UTTAM SUGAR MILLS LIMITED
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CONSOLIDATED STATEMENT OF AUDITED Fll\lANCIAL RESULTS FOR THE QUAF`TER AND YEAF` ENDED MARCH 31, 2025

'                  "  ln  Lakhs)__,A,.`,`^,y+,,.,,xy5f„#,`.~aA9f2~*ar.y`i.Li`ov~``v~drchk.TTrfe`~g€xaTjgij

.

S`,`§?fbasi;`.;#y.gu;g«FL¥Tex¥|3u_art§r:Ep_a.e^dbSjSa¥se£:„arrs%ae#ffasngt2 ;ife:£ifei¥,gr%b¥*Yea+I.En`deg,+jqu-4ff*isr`4ngx`

St:3,1:rfuat-2o25¥ ¥*31:D.66-:20'24'¥ *fa3:i`.ma¥2024\jg xp3`i;Mar:2o25.a,€ fr*3i=Ma^rT2-02,`4`S£.
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-~./123

Income
56,679 42.465 46,515 184.601 204,697

a) Revenile From Operations
b) Other Income 234 124 244`-.\,,..\,,,^ 813:I;¥jxp^Jrfe¥i85,Aai`4^ 855fa.*,y`4 )

`Li.OTAiL2{ iNcOME     ,..`  ' ,€`*  L^;.T;+a,.*~  +if+^£*ftyTfr`At4*tj; i:v=*%&£=j¥~%¥ ?`sS.~s  ==:¥stfty2givfati.'   T``56,913\' g=;`.,3r¥gf.al42,589¢^rT:*k*8;as46;7`59a #   i*+11  .  f*'205,552a

Expenses
88.469 60,598 69,331 156,027 157.009

a) Cost of Material Consumed
b) Purchases of Stock-in-Trade 5 4 3, 9 5

c)   Changes   in   Inventories   of  Finished   Goods.   Work-ln- (53,168) (31,650) (39,Goo) (21,337) 7,559)
Progress & Stock in Trade

3.600 2,876 3,143 1 1 ,397 10,799
d) Employee Benefits Expenses
e) Finance Costs 1.777 872 1,676 5.663 5,573

i) Depreciation and Amortisation Expensesg)OtherExpenses`TOTAL%EXPENSES?``.t~¥teor#~&jarQapieg3RE,'7jL£3fs¥¢^*;#.i"feRT:,£,cotck=g" 1,172 1,194 1 ,085 4,660 3.981

6,289 4.635 5,389J»T`x`„ry€fTq;¥T::|F.`i`^~-ey 17,195ggr¥fl¥#i73j6`ia„ 17,862`'Cr.aS-_3

TF£€b;¢`,`  `as:.48;t44 LT;£rL8%;*:~_¥;t*,38;529,asng3frtrxp¥A4|.027S ;;u~*`^£'      %`I87.670+A
"`                                                                                          .        *  `-       /   +  J<Profit/(Loss)beforeTax(1-2)

8,769 4,060 5'732 11,800 17.882

45 Tax Expenses
2,175 5250 1 ,273 2,700(21) 4.12322

a) Current tax
b) Income Tax for Earlier year

187 528 245 541 516
c) Deferred Tax
Profit/(Loss) for the Period (34) 6'407 3'007 412144'214 8'580 13'22113,221

67 Profit for tlie period attributable to:-
6.585 3,120 8,831

Owners of the company
Nan Controlling Interest (178) (113) (251)

Profit/(Loss) for the period after Non Controlllng Interest 6'585 3'120 8'831

8910 Other Comprehensive Income/(Loss)
(138) (39) ¢4) (110) (107)a) (i) Items that will not be reclassified to profit or loss

(ii) Income Tax relating to items that will not be reclassified to 35(103) 10(29) 19(55) 28 27(80)

profit or loss Ji
b) (i) Items that will be reclassified to profit or loss

(iD  Income Tax  relating  to  items  that will  be  reclassified  to
profit or loss

(82)Other Comprehensive Income/(Loss)
Other Comprelienslve Income/(Loss) attributable to

(103) (29) (55) (82) (80)Owners of the company
Nan Controlling Interest

(103) (29) (55) (82) (80)Total Other Comprehensive Income/ (Loss)

11 Total Comprehensive Income/(Loss) for the Period (5+6) 6,304 2,978 4'159 8.498 13'141

12
Total   Comprehensive   Income/(Loss)   for   the   Perlod

6,482(178) 3,091(113) 8,749(251)
attributable to

Owners of the companyNonControllingInterest

13 Paid up Equity Share Capital (Face Value of €10/- each) 3.813.81 3.813.81 3.813.81 3,813.8174997.89 3,813.8165,791.44

14 Other Equity (€ ln Lakhs)
17.26 8.18 1 1.05 23.16 34.67

15 Earning Per Share - (Basic) (Not annualised) (a

(Diluted) (Not annualised) (3 17.26 8.18 ffi             23.16 34.67

9si¥¥o!u!:!|E   :     a



UTTAM SUGAR MILLS LIMITED
Regd. Office : VIllage  ubbetheri. Teh§il Roorkee, Dlstt. Haridwar (Uttarakhand)

CIN : L99999UR1993PLC032518

Tel.No.01204525000

Webslte -w\Arw.uttamsugar.in, Ema]l I D -]nvestorrelation@uttamsugar. In

Consolldated Statement of Audited Segment-wise RevenLle, Result, Total Assets and Total Llabllltles for tlie Quarter and Year ended March
31, 2025

t€ ln Lakhs}
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€£Q3i"ffir:2024'i* i=i3i:M`a'r-2025,``t ;g.3f.Mar-2024:,
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12345 Segment RevenLies
57,453 42,007 44,567 174.644 195,089a) Sugar

b) Cogeneration 5.746 3,734 5.331 9.801 1 1 ,886

c)  Distillery 17.195 12,510 12,209 45,928 39,819

Total 80,394 58'251 62'107 230,373 246,795

Less: Inter Segment Revenue 23.715 15,786 15.592 45,772 42,098
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Segment Results - Profit before Tax & FinanceCost

7.957 4,807 6.193 16.308 20,080a) Sugar
b) Cogeneration 688 433 (69) 653 1,235

c) Distillery 2.466 215 1,966 3.312 5,036

Total 11'111 5,455 8'090 20,273 26,351

Add/Less: i) Finance Cost 1,776 872 1,676 5.663 5,573

ii)   Other   Un-allocable   Expenditure   net   off   Un- 565 523 682 2,811 2,896
allocable income
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Segment Assets
152,085 105,807 134.214 152,085 134,214a) Sugar

b) Cogeneration 7,691 7,285 7,265 7,691 7,265

c) Distillery 54,688 48.552 34.882 54.688 34,882

d) Una[]ocable 365 2.120 2,128 365 2,128
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Segment Liabilities
33,437 24,6531,461 19,344 33,437 19,344a) Sugar

b) Cogeneration 3 2 3 2
c) Distillery 2,176 1,059 2.176 1,059

d) Unal[ocable 1.364 1,110 909 1,364 909

~T\dtal.Liabi|ities`¥+``{``jfu   SS i ',`>;`;`¥,:  ^i 1      S;a a--`y¥4`S=-;¢  ¥3'§a;': 'S.
*3.  A  ~S ugj36;§ao` ±rti:r#it¥;¥ti/27i224`' p`:grLRE€.f:^t2i;3i"4S. .g`RE36,§80;:feing¥*'#2i:3:i¥:

Capital  Employed  (Segment Assets  - Segment

1 18.648 81,154 114,870 118,648 114,870
Liabilities)

a) Sugar
b) Cogeneration 7,688 7,285 7,263 7,688 7,263

c) Distillery 52,512 47,091 33,823 52.512 33,823

d) Unallocab[e (999) 1,010 1,219 (999) 1,219
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UTTAM SUGAR MILLS LIMITED
Regd. Office : VIllage  Libberheri, Tehsil Roorkee, Distt. Haridwar (Uttarakhand)

GIN : L99999UR1993PLC032518

Tel.No.01204525000
Website -ww`^r.uttamsugar.in, Email lD - investorrelation@uttamsugar.in

CONSOLIDATED STATEMENT OF ASSETS AND L]ABILIT[ES AS AT MARCH 31, 2025

(t ln Lakhsl
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I.11. ASSETS
(1) N on-C urrent Assets

(a) Property, plant and equipment 88.152 77,614

(b) Capital work in progress 194 108

(c) Right-of-use assets 44 74
(d) 0ther intangibile assets 5 4
(e) aiological assets 4 4
(f) Investments - 500

(9) Financia[ assets
0ther financial assets 47 871

(11) Other Non-current assets 374 258
Total (1) 88,820 79,433

(2) Current assets
(a) Inventories 115,366 93,013

(b) Financial assets
Trade and other receivables 6,793 3,974

( ) Cash and cash equivalents 480 452

( ) Bank balance other than cash and cash equivalents 748 252

( ) Other financial assets 946 367

(v) Current Tax Assets (Net)
- 91

(c) Other current assets 1,565 899
Total (2) 125,898 99,048

(3) Nob Current Assets classified as held for sale 112 8
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EQUITY AN D LIABILITIES

(1) Eqllity
(a) Equity Share capital .        3,814 3,814

(b) 0 ther Equity
'     74,998

65,791
78'812 69,605

Minority interest 3,482 -

Total (1) 82,294 69,605

(2) Nob-Current Liabilities
(a) F inancial liabilities

( ) Borrowings 7.275 6,643

( ) Lease liabilities 17 49

( ) Other financial liabilities
. 1,820

(b) Deferred revenue (including Government grant) 562 595

(c) Provisions 2,394 2,057

(d) Deferred tax liabilities (net) 9,820 8,749
Total (2) 20'068 19,913

(3) Current Liabilities
(a) F inancial liabilities

( ) Borrowings 76,000 69,429

( ) Lease liabilities 31 27

( ) Trade and others payable
Total Outstanding dues of Micro and Small Enterprises 858 408

Total Outstanding dues of Other than Micro and Small Enterprises I     30,093 15,681

(iv) Otlier financial liabilities 2,823 1,574

(b)(c)(d)(e) Deferred revenue (including Government grant) 281 283

Other current liabilities 207 1,290

Provisions 1,768 279

Current tax liabilities (net) 407 -

Total (3) 112,468 88'971
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(CIN L99999UR1993PLC032518)

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025
(€ ln Lakhs}
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I               11,800 17'882

Adjustments for:
Depreciation and amortisation expenses 4.660 3,980

Finance cost 5,043 4.633

Interest expense based on effective interest rate 620 939

Loss on sale/discard of assets 2
Profit on sale of assets (4) (5)

Interest income based on effective interest rate (365) (653)

Interest IncomeOperatingProfit before Working Capital Changes (70) (30)
21,684 26,748

Working Capital Adjustment
Decrease/(Increase) in inventories (20,732) (7,888)

Decrease/(Increase) in trade receivables (2,610) 1 ,324

Decrease/(Increase) in other financial assets (281) 7

Decrease/(Increase) in other assets 497 (131)

Decrease/(Increase) in other  bank balances (67) 62

(Decrease)/Increase in other financial liabilities (364) 50

(Decrease)/Increase in trade payable 13,741 (12,276)

(Decrease)/Increase in provisions
355 219

(Decrease)/Increase in other liabilities
343 (689)

(9,118) (19,322)

Cash generated from operations 12,566 7,425

Direct'taxes refund received / (Paid) (net) (2,377) (4,091)

Net Cash flow from Operating Activities 10,189 3,334

a. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property plant and Equipment. CWIP, Intangible AssetsSaleproceedsofassets (4,729) (12,410)

61 23

P      h          i.  v  stments/Share application given to related party (1,598) (1,310)urc  ase aInterestre lneceived
70 30

Net Cash used in lnvestinci activities (6,196) (13,667)

C. CASH FLOW FROM FINANCING ACTIVITIES
Finance cost paid (5,085) (4.610)

Equity Share Capital IssuedRedemptionofPreferenceShares 100

(550) (747)

Proceeds from borrowings ITerm loans) 79 10,757

Repayments of borrowings ITerm loans) (3,927) (7,966)

Proceeds from of borrowings (Working capital) 6,428 13,850

Equity Dividend paid (951) (948)

Preference Dividend paid (108) (155)

Repayments of lease iabilities (35) (26)

Net Cash used in financing activitiesNet[ncTease/(Decrease)inCashand Cash equivalentsCashandcasheuivalentsasatbeginningoftheyear
I              (4,049) 10'155

(A+B+C) (57) (178)
452 630

qCashandCashEquivalent as at the date of aquisation of  SubsidiaryCompany
85

I
-

Cash and cash equivalents as at closing 480 452

I
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) Balance with banks on current & cash credit accounts
459 426

ab)C
ash in hand

21 26

Closin   casll and cash eciuivalents 480 452
91Tlie above cash flow statement has been prepared under .'Indirect method" as set out in Indian Accounting Standard (Ind As-7) Cash Flow Statement.

2     Cash and cash Equivalent do not include any amount which is not available to the company for it use.



Notes:

1 Sugar being a seasonal industry. the performance of the quarter may not be representative of the annual perfomance of the
Company.

2
These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (referred to as lnd
AS) prescribed under section 133 of the Companies Act.2013 as amended and otlier recognized accounting practices.

3
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4 The Company has acquired 29080000 equity shares of Uttam Distilleries Limited (UDL) upto 31.03.2025 under share purchaseagreementandcumulativelyholds53.77°/ooftotalshareholdingofUDL,consequentlyduringthecurrentperiodUDLhasbecome asubsidiaryoftheCompany.TheaboveFinancialresultsofthecompanyincludesresultsofUDLfrom30thJuly2024to31stMarch

2025 (i.e. the period post becoming the subsidiary of the company.

5 Previous periodsrvear figures stated above have been regrouped and/or reclassified wherever necessary for the purpose of
comparison.                                                                                                                                                                               I

6 The figures for the quarter ended March 31, 2025 & March 31.2024 are the balancing figures between the audited figures in respectoffullfinancialyearandthepublishedunauditedyeartodatefiguresuptothethirdquarteroftherespectivefinancialyear.which

were only reviewed by the statutory auditors.

7 The above consolidated audited financial results have been taken on record by the Board of Directors at their meeting held on May
23, 2025 after being reviewed and recommended by Audit Committee.
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